" 5% 1.
$D(--.L0"(C'12. .4

1.0L WHE&"( '*-/($/( "-01$&1°0- "3(5(1&1"(6&
THI8/8" (G156t - <-6=1/+>) ?M1/-01/( /' =+;1710+
My-/-;101"0" 7#$18/& i @ 0+;=-0+;/-1"+ ;- =-5-B(/C
71"1/-0D-E- F-E-0-3@ =$- 1"0-$(//> + ;+>5C/+1"C 0+; 19
B-0"/> 2002 $-#@ + G =$10-/11"@=/&#-6 3-0!$&1°0! ?
-H6(B(/-1 0+;=-0+;15C/+1"1 #-6=1/8 “3(5(1&1"(6&
THBI8/8", N$(C1"$-01/-E- $-7=-$>;B(//>6 08&#-/#-60
3($/-=t5C1CH-§ 6+1CH#-8 J!;& O+; 24 E$Q;/> 1996 $-#0
L866, /-0 $(1#* > M™"1'@"@ >#-E- ?1$(61"$-0!/! 0O
F/+=$-01C#0 $10-//+0 ;($B10/+0 1;6+/+1"$!*4 6. <&GO!,
21 L 03714 0+; 29.07.1999 $.

<-6=!1/+> 1"0-$(/! /) HI?% -H'G;/1//> E$-P-08Q #-P"+0
11/-0/78#10  0+;=-0+;/- ;- <-/1"&"@*8 7#$!18/8,
S&0t5C/-E- #-;(#10 T#$18/&, T-1=-;!$1CH-E- #-;(#10
TH$18/&, V#-/10 T#$18/8& «U$- E-1=-;1$1C# "-01$&1"01»,
«US$- *+//+ =1=($& + W-/;-00 H+$B@», «U$- 05!1/+1°C»,
t/P&Q /-$6!1"80/--=$10-0&Q !#"+0 + *C-E- M"1°@"@ /!
/(0&?/'D(/&0 " ($6+/.

1.02. .689:<=76<<Q.
U-0/&6 1$&;&D/8&6 /106(/@01//>6 <-6=1/48HQ;(:
- @#$18/1C#-1 6-0-1:

ARTICLE 1
GENERAL PROVISIONS.
1.01. The Closed Joint Stock Company

"Telesystems of Ukraine" (hereinafter - Company) is
created on the basis of Ukrainian legidation and
pursuant to the provisions of the revised Congtitutive
Contract regarding creastion and operations dated
October 19, 2002 (hereinafter "Condgtitutive
Contract"), and is the successor of the limited liability
company "Telesystems of Ukraine" that was registered
by the Ternopil City Council on December 24, 1996,
registration # 866, the new version of the Statutes of
that company having been registered in Dniprovska
Regiona State Administration, city of Kyiv,
registration # 03714 dated July 29, 1999. The
Company was established on the basis of association of
cash assets of the Founders in accordance with the
Constitution of Ukraine, Civil Code of Ukraine,
Economic Code of Ukraine, Laws of Ukraine “On
Economic Entities’, “On Securities and Stock
Exchange’, “On Ownership” and other lega and
normative acts as well as the present Statutes for a
determined period.

1.02. Name.

Full legal name of the Company shall be;

- in Ukrainian:

X<JZ3[ X<S]_a[Ja[ 3_cXJZM3c_ «3[e[MZM3[FZ 7<Ixhaz»;

- $-1:01C#-1 6-0-1:

- in Russian:

X<Ji3_[X<SZ_a[Ja_[ _jK[M3c_ «3[e[MZM3[Fi 7<IXZai »;

- 1/E5+01C#-1 6-0-1:

- in English:

CLOSED JOINT STOCK COMPANY “TELESYSTEMS OF UKRAINE”.

M#-$-D(/1 /120! #-6=1/1:
- @#$18/1C#-1 6-0-1:

The Company's shortened name is as follows:
- in Ukrainian:

X3 3[e[MZM3[FZ 7<IXhaz»;

- $-1:01C#-1 6-0-1:

- in Russian

X_ «3[e[MZM3[Fi 7<IXZai »:

- 1/E5+01C#-1 6-0-1:

- in English:

CJSC “TELESY STEMS OF UKRAINE”.

1.03.  F1*(2/1Q-;B(//> <-6=1/4:

7#$18/1, 02090, <&40,

F/+=$-01C#&0 $10-/,

0@5. 1($0-/-E0!$;+01CH!, 27!,

1.04. ) ABLE<:G.

1.04.01. ) ABCE<:G1 JE9K6<(L 960PQ KG67?E:

(+) J$'°& @011°C@ 'E'5C/&Q H-$1Q 1#*+-/($10 <-6=1/4;

(#) c/-1&"& =&"V//> ;- =-$>;#0 ;(//-E- 'E'5C/&Q
H-$+0 1#*+-/($10 @ =-$>;#0 + /! ©06-0'Q, =($(GH!D(/&Q

*86 M"1"Q"-6;

(#) _H&$!'"& O HE"& -H$!/78&6& ;- -$E1/+0 @=$105+//> ")

#-/"$-51 <-6=1/1;

(iv) j$'"& @'!1°C 0 @=$'05+//+ 1=%$1016& <-6=1/#% 0O

=-$>;#0 0&?/1D(/-60 *&6 M"!1"@"-6;

(V) _"$&6@0!"'& ;-Q-;& 0+; 0-5-;+//> #-$=-$!"&0/86&

=$1016& P5>Q0-6 -"$&6!1//> DI1°&/& =$8HQA"#0
Wre-/($/-E- "-013&170! @ 0&E5>;+ ;&0¢+;(/;40;

(vi) _"$&6@0!"& +/W-$6!*+1 =$- ;+>5C/+1"C <-6=1/4. a!

086-E@ X#*+-/($! 3-01$&1"0- ?-H-0">?1/( /1;10!"& 0-60
;5> -2/10-65(//> $tD/+ HI151/1&, 20+"& <-6=1/4 =$- O-E-

;$>6C/#1°C, =$-"-#-5&  IEI5C/&Q  H-$t0 1#*+-/($t0
<-6=1/4;
(vii) _"$&6!"& DI1"&/@ 0!$"-1"+ 610/ <-6=1/4,

=$-=-$*10/@ 01$"-1"+ /15(B/&Q 86 !#*+0 <-6=1/4, @ $!?+

1.03. The Company'sregistered addressis:

27a Chervonogvardiyska Street,

Dniprovskyy District,

Kyiv, Ukraine, 02090

1.04. Shareholders.

1.04.01. Shareholders of the Company are entitled
to:

(i) Participate in Genera Shareholders Meeting of the
Company;

(if) Introduce issues to the agenda of Generd
Shareholders Meseting in the order and under
conditions provided by the present Statutes;

(iii) Elect and be elected to management and
supervisory bodies of the Company;

(iv) Participate in management of the Company in
order provided by the present Statutes,

(v) Receive incomes from ownership of corporate
rights by means of receiving part of profit of the joint-
stock company in the form of dividends;

(vi) Receive information on Company’s activities. On
demand of a Shareholder the Company is bound to
provide him/her with annual balance sheets,
Company’s reports on its activity, minutes of Generd
Shareholders Mestings of the Company;



0-E- 5+0+; 1%4;

(Vi) c+;DEBE0I& 14+ <-6=1/4, m- 86 /15(B!"C /1

=$10+ 0511/-1%, @ =-$>;#0, 08?/1D(/-6@ D&//&6
1#-/-;101"0-6 7#$18/& "1 *&6 M"1"@"-6;

(ix) <-$&1'001°&1> =($(0'B/&6 =$10-6 /1 =$&;H!//>
-3 1"#-0- 08=0m(/&Q #*:0 <-6=1/4.

1.04.02. ) ABE<:GI JE9K6<(L RESE?' @R6<C:
(i) F-"$&6@01"&1C @1°!/-0D&Q ;-#@6(/"+0 <-6=1/4 +
0&#-/@01"& $tP(//> 1EI5C/&Q H-$:0 1#*+-/($+0;

(i) al5(B/&6 D&/-6 0&#-/@0!"& 10-8 ?-H-0'>?1//> =($(;
<-6=!1/:G1, 0 "-6@ D&15+ =-0">?1/+ +? 610/-0-1 @D!1°1, !
"1#-B -=51D@0!"& '#*48 @ $-76+$+, =-$>;#0 "! ?11-HIGE,
=($(;H!D(/&6& @1"1/-0D&64& ;-#A6(/"16& <-6=!1/1;
(i) a( $-7E-5-P@0!"'& #-6($*0/@ "'66/&*1
#-/Wt; (/1070 +/W-$61*+1 =$- ;+>5C/+1"C <-6=1/1;
(iv) c&#-/@0'"& +/P+ -H-0>?%8&, =($(;HID(/+ D&//&6
M#-/-;101"0-6 7#$18/8.

(V) X#*+-/($& 6-B@"C ?;+01/10!"& 10-8 =$10! >#
116-1"407-, "1+ D($(? =$(;1"10/8&4#0.

" $968.( 2.
T2V) XVY'™ 2..43"T0O) 4,0 2%T2V[[
%AC--""\V&V) 0 DY).
201. T:P6. <-6=1/t> 1'0-$(/! ;5> ?;:0L/(//>
E-1=-;1$1C#-8, 0&$-H/&D-8, #-6($*+0/-§ "' /1@#-0--
;-15+;/&*C#-8 ;+>5C/-1"+ ? 6("-1 -"$&6!1//> =$&H@"#@ O
/7 (S(L1Q X#r+-/($10 "1 "$0; -0-E- #-5(#"800 <-6=1/4,
JVOHSCP  =-0/-E-  ?1;-0-5(//> =-"$(H E$-61;>/,
=+;=$&661"0 + ~$E1/#21%:0 @ "-01$1Q "1 =-15QE10.
2.02. 0OG:"9:P.U$(;6("-6 ;+>5C/-1"+ <-6=1/4C:
0) $-7$-HH#l + $(I51*> =$-(#"40 =-"-D/-E- "I
;-0E-1"$-#-0-E- $-?0&"#@ 1&1°(6 ?20'>7#@ /! "($&"-$8
7H#318/& "1 21 8 6(B16&;
(i)  =$-(#"001//>, H@;+0/8*"0-, " (Q/+D/(
~H15@E-001//> *1 (#1=501"1*> 6($(B 6+B/1$-;/-E- !
B+BBHLCH-E- * (5(W-//-E- 20">%0 *1 /1;1//> =-150E @ *&0Q
6($(B!Q;
(i)  =$-(#"001//>, H@;+0/8*"0-, " (Q/+D/(
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*(5(W-//-E- 20'>74#0 "1 /1;1//> =-150E @ *&Q 6($(B!Q;
(v) /117> =-150F  $@Q-6-E-  (6-H:5C/-E-)
" (5(W-//-E- 20">7#@ ? =$10-6 *(Q/+D/-E- -H150E-0@0!//>
I (#1=501" 1% " (5(#-60/+#1%10/8Q 6(3(B + /1;1//> 0
#-$817@01//> #1/15:0 (S(#"$-70'>7#0, =$-(#"@01//>,
H@;+0/&*"0-, "(Q/+D/( -H15@E-0@01//> "' (#1=5@!"1*+>
6(3(B 20'>?#0 ? $0Q0-6868& -H'G#"16& "1 /1;1//> =-15@E @
*8Q 6($(B!Q;
(V) =$-(#'@01//>, H@;+0/&*"0-, "(Q/+D/( -H15@E-0@01//>
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(#1=501"1*+> 10=0"/8#-08Q 181" (6 "(5(W-//-E- 20'>7%@
(1H- 80 -#$(68Q (5(B(/™10) /1 *($&"-$8 T#$1/& "1
/V;1//> =-150E @ *&Q 6($(B1Q;
(Vi) =$-(#'001//>, H@;:0/&*'0-, -H15@E-0@0!//> "1
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(#1=5@!"1*+> 0/@"$+P/+Q + 6+B/1$-;/80Q " (5(W-//8&Q 5:/+0
"1 #1/1540;

(vii) Receive a part of Company's property which is
proportionate to the number of shares belonging to
them, in case of liquidation of the Company;

(viii) Alienate shares of the Company, possessed by
them under the right of ownership, in the order
determined by the Legidation in force of Ukraine;

(ix) Exercise paramount title on purchase of newly
issued shares of the Company.

1.04.02. Shar eholder s of the Company ar e bound to:
(i) Follow the provisions of the Constitutive documents
of the Company and execute resolutions of Genera
Shareholders’ Mestings.

(i) Duly fulfill their obligations before the Company,
including those related to shareholding, as well as pay
for shares in the order, amount and by means provided
by the Constitutive documents of the Company;

(iif) Not disclose commercial secret and confidentia
information on Company’s activity;

(iv) Fulfill other obligations provided by
Legidation in force of Ukraine;

(v) Shareholders can exercise their rights personally
and through their representatives.

the

ARTICLE 2.
GOAL OF THE COMPANY CREATION AND

OBJECTIVESOF ITSACTIVITY AND RIGHTS.
2.01. Goal. The Company was established to perform
economic, manufacturing, commercia, as wel as
scientific and research activities in order to receive
profit in theinterests of Shareholders and employees of
the Company, satisfy needs of people, enterprises and
entitiesin goods and services.

2.02. Objectives. Objectives of Company’s activity are:
(i) Development and implementation of projects of
current and long-term communication  systems
development on the territory of Ukraine and abroad;

(ii) design, construction, maintenance and operation of
long-distance and international telephone
communications networks as well as service provision
therein;

(iif) design, construction, maintenance and operation of
long telephone communications networks as well as
service provision therein;

(iv) Movable (mobile) telephone communications
service provision with power of maintenance and
operation of telecommunication networks as well as
provision of telecommunication channels in use, and
design, construction, maintenance and operation of
communication networks with movable objects as well
as service provision therein;

(v) design, construction, maintenance and operation of
cellular communications networks as well as service
provision therein;

(vi) design, construction, maintenance and operation of
satellite telephone communications networks (or their
elements) on the territory of Ukraine as well as service
provision therein;

(vii)  design, construction, maintenance and
operation of radio-relay communications networks
within Ukraine and abroad as well as service provision
therein;

(viii)  design, creation, maintenance and operation of
interna and international telephonelines and channels;
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(ix) organisation, maintenance and operation of
equipment and service provision as an internet service
provider, as well as any service provision, related to
operation and access to the Internet;

(x) activity in thefield of the Sate secret;

(xi) development, manufacture, implementation,
maintenance and research of systems and means of
technical information protection, service provision in
the field of technical information protection;

(xii) development, manufacture, use, operation,
certification  tests, thematic research, expert
examination, bringing in, taking out of crypt-systems
and means of cryptographic information protection,
service provision in the field of cryptographic
information protection, trade in crypt systems and
means of cryptographic information protection;

(xiii) development, manufacture, implementation,
certification tests, bringing in and taking out of
hol ographic protection elements and exelograms,

(xiv) design, construction, maintenance and operation
of special communications networks and service
provision in these networks;

(xv) design, congtruction, maintenance and
operation of data networks and documentary
communication systems and the service provision in
these networks;

(xvi) congruction and operation of TV and radio
networks, air, air-and-cable and digita TV, TV
channels, satellite TV and radiocasting;

(xvii) construction and operation of TV and multimedia
networks;

(xviii) manufacture of equipment for radio, TV and
communications, including manufacture of equipment
for programs broadcasting and rebroadcasting; repairs,
montage and ingalation of equipment for programs
broadcasting and rebroadcasting; repairs, montage and
installation of equipment for sound and image
recording and display.

(xix) activity in the field of informatization, including
andysis, projecting and programming of ready-to-use
systems; users needs and problems analysis, the best
solutions search; development, manufacture, supply
and documentation of customized software;
development, manufacture, supply and documentation
of sandard and applicable software; software
correction on request of users; data processing of with
the use of customers software or developers own
software: full data processing, and entry service
programs; data processing and table compiling even
under the condition of their use in accounting,
maintenance and servicing of computer equipment
belonging to the third party; creation of database
collection of data from one or several information
mediums, database storage: preparation of computer
recording of certain information according to the
agreed format; access provision to databases. data
provision in certain order or sequence with the help of
selection or direct access (automatic operation). Data
can be available to everyone or to the limited number
of users and can be selected at will.
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@1°1°#@01//> "1 =Q1#-/151E-;BEOISC/+ $-H-"8& -$(/;!

@L°1°#@01//> ;5> H@;#0/&**0! ?  -HIS@E-0@1D&6
=($1-/15-6:
(Xxii) =-P*1+20°>7-#, 0 "-60 D&15+ ;+>5C/+1°C, =-0'>?1/0

2 =($(;101//>6 H- =$8061//>6 /140, 18E/1540,
=§1C6-0-E- "(#1°0, ?-H$!B(//> + ?200#0, =-0+;-65(/C
HO;C->#-E- 08:0 =- $1;4-, :$-">/868, -="8D/8&68& "!
H/P&6& (5(#'$-BIE/+ /868 181°(616& =($(;101//> +
=$8061//>  "(5(E$!6, O#SIDVID&  WIH1&G+5C/H,
"(5(W-//8Q $-76-0, $1:+— + "(5(=($(;!D, 2MH(=(D(//>
$154-- + 10=0"/8&#-0-E- 20’>7#0; —HI5QE-001//> 211-H:0 +
1=-$0; 20740 O1+Q 0&;+0; #1/15:0, 1°1/%:0, @1*1"4#@01//>,
I=I$17@$8, =-0+"$>/8Q 5+/+0 + #IH(5C/8Q 6($(B, 1/°(/,
23401/ (//> "(Q/+D/-E- $1;+-#-/"$-51 "1 +/P&Q $-H+* >
-5> 213-0-5(//> =-"$(H @1+Q 1=-B&OID:0 =-15GE 20'>740,
14+ ;5> 2IH(2=(D(//> 08$-H/&D-8 ;+>5C/-1"+ 1$&;8D/&Q
“LH; =($0((//> + ;-171055//> =-P"-08Q 0+;=$105(/C
1=(*+15C/86& 150BH!6S& -;/86 IH- #5C#-61 08&;!6&
"$1/1=-$"0, @ "-60 D&15+ 0 ~1-H&1"&6; -H$-HH! =-P*-0-8

#-$(1=-/;(/*18; ©6tB/!$-;/+ + 6iB6+1CH =-P"-0¢
=(30Q(/>

(xxiii) /V;1//> 5+28/E-0&Q =-15(E;

(xxiv) /V;1//>=-1($(; /&*CH#&Q =-15(E;

(xxv) =$-0G;(//> $?/-E-  $-;0  E-1=-;!$1CH#--

(#-/-6+D/8Q 1/15+40, ;-15+;B(/C + =51/001//>;
(xxvi) ;-154;B(//> /! $&/#@ "' 08OD(//> 101=+5C/-3
; 06#&;

(xxvii) ;+>5C/+1°C @ IW($+ 1$Q+"(#"0$&; +/B/($/' "V
"(Q/+D/1 ;;+>5C/+1°C, =-0">?1/1 ? H@;+0/&*"0-6, 0 "-60
D&15+  =$-(#'/+ $-H-"&  #-/1"$@101//> /(18D&Q
#-/1"90#*+0; =$-(#"@0'//> ?-0/+P/+Q + 0/@"$tP/+Q
+/B(/($/78Q 6($(B; 1&1'(6 + 1=-$@;; "(Q/-5-E:D/(
=$-(#"@01//> =- -H'G#"1Q 20" >?40 + #-60/+#!1*+0;

(xxviii) 0&$-H/&*"0- + 0&E-"-05(//> H@;C->#8&Q =$-;@#"+0
"1 #-6=-/(/"40;

(xxix) 08$-H/&*"0- (5(#'$-//-8 *(Q/+&, 0 "-6@ D&L5:
1/15-E-0&Q ! *&W$-0&Q " (5(W-/7&Q 1=1$!1"10;

(xxx)  6-:(5001//>, H@;+0/&*"0-, =$&;H1//>, =$-;1B,
S$(/;1, =$-#1" TH- $(#-/1°$0#*> /($60-6-E- 610/! +
01+Q "&=t0 $@Q-6-E- 610/, -H5!1;/1//> + +/P&Q '#"&0+0
01+Q "&=t0;

(Xxxi)  $H5161, =$-;1B "1 61$#("&/E 01+Q "&=10 0&$-H0,
"-01$0 "1 =-15@E;

Ooxxii) =$-0(;(//>  "-$E0(SC/&Q ! +/P&Q
=-1($(;/&*CHRQ -=($1*40;

(xxxiii) ?;401/(//> H1$" ($/8Q -=($!*+0;

(oxxiv) =$-;1B, #@=+05>, 21#51;, EISI/> "1 +/P(

#-6($*10/( 0&#-$&1"1//> 1#*0 + Wi/1/1-0&Q ?!1-H:0
(*+//&Q =!=($0) @ O+;=-0+;/-1"+ ;-  ;+DD-E-
M#-/-;10101;

(xx) use of radio frequencies, radio communications
service provision (using radio frequencies), telephone
communi cations service provision;

(xxi) construction, including land works; generd
buildings construction; construction of communication
and power supply lines, concrete works, meta
congtructions montage; brickwork and stone-work;
power cables and armature montage; antennas
montage; duct works; construction of carrying and
protective buildings and constructions, engineering and
transport networks construction; internal and external
engineering network and system constructions
montage; equipment and network e ements protection;
technological equipment montage and commissioning
works; equipment and labor leasing for construction;

(xxii) mail and communications, including activity
related to transfer or receipt of signs, signals, written
texts, image and sound, messages of any kind viaradio,
wires lines, optic and other electromagnetic systems:
tranamitting and receiving telegrams, including faxes,
phone conversations, radio and TV programs,
providing radio and satellite communications; servicing
communication means and sites of any kind: channels,
gtations, equipment, hardware, aeria lines and cable
networks, antennas, securing technical radio-control,
and other works both for satisfying needs of al
communications users and for securing production
activity of legal persons; carrying and delivering mail
by special services by means of one or several vehicles,
including personal ones;, mail  correspondence
processing; international and  inter-city  mail
transportation

(xxiii) leasing services provision;

(xxvi) intermediary services provision;

(xxv) conducting economic and commercial analysis of
all kinds, aswell as researches and planning;

(xxvi) market research and public opinion study;

(xxvii) activity in the field of architecture; engineering
and technical activity related to construction, including
projecting works, carrying constructions design;
interna and external engineering networks, systems
and Stes design; technological design  of
communication Sites;

(xxviii) manufacture of any products and components;

(xxix) manufacture of electronic engineering, including
anaogue and digital phone sets;

(xxx)  design, construction, buy, sdl, rent, lease and
restoring real estate and all forms of moveable
property, equipment and other assets of all kinds;

(xxxi) advertising, sale and marketing of all products,
goods and services,
(xxxii) trading and other intermediary transactions;

(xxxiii) exchange transactions;

(xxxiv) sdle, purchase, pledge, security and other
commercial use of shares and financia means
(securities) in accordance to the legidation in force;



(xxxv) 0&#-/1//> 011Q "&=t0 Wi/1/1-0&Q -=($!*:0,
O#50DVID& /';1//> + -"$&61//> #3(;&"+0, #@=+051 +
=$-; 1B 0(#1(5+0 + D(#0;

(xxxvi) ;+>5C/+1"C @ IW($+ $!;+-6-05(//> "! "(5(HID(//>;
(xxxvii) @D11"C 0 $-H-"+ H@;C->#&Q ?!1-H0 6!11-0-8
t/W-$61*18, O#51D! 1D& ;$@#-01/&Q; 170-$(//> W+5C6+0,
0t; (- "1 20@#-?1=&1@; 1"0-$(//> #-6="1"($/-8 ESIWH#& !
*&W$-0-E- ?1=£10;

(xxxviii)/V;1//7> 1#51;1C#8&Q =-15@E, ! "1#-B =-15@E ?
21081°@ "1 H(?=(#& @1+Q "&=t0, /1;1//> =-15@E, =-0">?1/8Q
? -Q-$-/-1 ;($B10/-8 "1 +/P-8 05'1/-1"+, /1;1//> =-15QE
? -Q-$-/& E$-61;>/;

(xxxix) /V;1//> =-15QE ? =($(0(°(//> =111B&$0 "!
01/"1B+0, 0 "-6@ D&15+ 6tB/1$-;/&Q "-$E-0&Q =($(0(?(/C;
(xxxx) /V;1//> 13&;8D/&Q "1 HEQE!5" ($1CH#&Q =-15@E;

(xxxxi) /1;1//> =-156E =- @=$105://1 H?/(1-6,
=$(;1"10/8*"08, ;&1"$&H’ 1 *-$1CH#EQ =-150E;

(XXxXxii) 1=(*+1500%> 0 #-6="1°($/-60 ;&210/+ !
61°(61"8D/-60,  !5E-$&'6:D/-6@ O  W+&D/-60

6-;(5101//+ 2 6( -1 21Q81'0, #-6($*+1521%8 "I
$-20&"#@ 0 /1@#-0--"(Q/+D/-60 ;-15+;B(//+
(xxxxiii)=$-0(; (//> "(Q/+D/-E- #-/"$-51,
0&=$-H@0!/C 01+Q 0&;+0;

(XXXXIV) =$&;HIZ/>, H(SEL//>, 5+%(/2601//>, =$-;1B "1
t/P+ 211-H& #-6($*+15+?1*1§ 01+Q 0&;+0 +/"(5(#"@15C/-8
0511/-1"+ "V =$10 /' +/"(5(#"@'5C/@ 05!1/+1"C,
0#51D! D& #-6="1"($/+ =$-E$!6&;

(xxxxv) ;-15+;B(//> "1 $-?$-H#& 0 EI50?+ =$&$-;/&D&Q !
"(Q/+D/8&Q /1 @#;

(xxxxvi) =$-0(;(//> ;-15+;B(/C + =$-(#°@0!//> @ 0L+Q
E15@?>Q "(Q/-5-E8, =$-6&15-0-1"+ "1 (#-/-6+#&, ?10&1" !
#-6($*:0/1 (#1=501"1*+> -"$&61/-8 0 $(25C" 1"+ "14#&Q
:-15+;B(/C *(Q/-5-E# *1 /-@-Q1@; 'H- W+/1/1001//> *1#&Q
;-164;78%CHEQ "1 =$-(#"/78Q  $-HT,  ?1Q&1T@ !
#-6($*+0/-8 (#1=5@1"1*8, m- H@;0'C 0&#-/@0!"&1>
1/P&66& 1$8;8D/&6& -1-H!6¢&;

(Xxxxvii) /1;1//7> Q@156E O 1W($t
1=8&>//> "V /1;1//> #-/1@5C" 1*+0/&Q =-15(E;
(xxxxviii) /'0DY//> ;-$-15&Q, /'0Dl//>
=+;E-"-0#1 "1 =($(=+;E-"-0#! #!;$+0;
(XXXXiX)@D11"C @ $:2/-61/+" /8Q H5IE-340/8Q 14*+>Q;

1715220 "1

#-/115"+/EQ,

=($1-/150,

() 7;401/(//> "'#8Q 0&;+0 ;+>5C/-1"+, ># G ;-=-6tB/8&6&
"I /(-HQ+;/868& ;5> $(15#21*8 *5(0 ! ?10;1/C,
212/1D(/&Q @ *+O M*1°"+ 2;

(1) -=($'*18 2 /($0Q-6+1"1;

(lii) ?;+01/(//> " -$E+0(5C/-8 ;+>5C/-1"+ @ IW($+ -="-0-8 "!
$-?2;$tH/-§ "-$E:05+ ! E$-61;1C#-E- QI$D@OI//> m-;-
$(15+21*48 =$-;-0-5CD&Q "! /(=$%$-;-0-5CD&Q "-0!$+0 2!
E-"+0#@ "' H(?E-"+0#-080 $-7$1Q0/-#; *!

(liity ~ 2;401/(/7> +/P&Q 0&;40 ;+5C/-1%, ># /(
MH-$-/(/+ 1#-/-;101"0-6 7#$18/&, 00!'B!ID&, m- *t
0&;& ;$>5C/-1"+ =$&/-1&"&6@"C =$&HA"-# <-6=1/ + m-
0-/& ;-?0-5(/+ 21#-/-;101"0-6 7#3$18/8&.

203, ((B:<Rl. n#m- @ O0+;=-0+;7-1"+ ? 0&6-E!6&
D&//-E- 2M#-/-;101"01 7#$18/& ;5> ?;101/(//> -#$(6&Q
0&;40 ;+>5C/-1"+ =-"$tH/- H@;( -"$&6!"& 1=(*+!15C/&0
;-7015 (5 (/7+1), <-6=1/+> =$81°@=&"'C ;- ?;:01/(//>
"Ig-§ ;5C/-1"+ 5&P( ?1 /1>0/-1"+ 0+;=-0+;/-E- "!
/15(B/&6 D&/-6 -W-$65(/-E- 1=(*+15C/-E- ;-?0-5@
(5+*(/718).

2.04. 0G676 JEQKG6<(L. M*"1"@" @=-0/-0!B@G <-6=1/+1
?;101/10!"& +/P+ 0&;& ;+5C/-1"+, m- /10(; (/+ /&BD(, /!
;= -# ;- "l H(? -He(B(//> m-;- +/P&Q =$!0,

(xxxv) performing all kinds of financial transactions,
including lending and borrowing funds, purchase and
sale of notes and checks;

(xxxvi) activity inthefield of radioand TV;

(xxxvii) dealing with al forms of media and
multimedia including printing; making movies, videos
and sound recordings, creating computer graphic and
digital recordings;

(xxxviii)providing storage services as well asall forms
of security and protection services, provision of
services on state and other ownership protection,
Citizens protection service provision;

(xxxix) providing passengers and cargo transportation
services including international trade transportation;
(xxxx) providing legal and bookkeeping services,
(xxxxi) providing business management, agency,
distributorship and representation services,

(xxxxii) specialising in computer assisted design and
mathematical, algorithmical and physical moddling for
the purpose of the protection, commercialisation and
furtheranceis scientific and technical research;
(xxxxiii) performing technical control, analysis and
testings of all kinds;

(xxxxiv)buy, hold, licence, sdl and otherwise
commercialise all forms of intellectual property and
rights to intellectual property, including computer
programs;

(xxxxv) research and development in the field of
natural and technical sciences;

(xxxxvi) conducting research and design work in all
fields of technology, industry and the economy and to
protect and commercidly exploit the resulting
technology and know-how; or to finance such research
and design work, protection and commercia
exploitation to be performed by other entities;

(xxxxvii) providing consulting, assistance, and
advisory services,

(xxxxviii) providing education and training services,
(xxxxix)participation in al forms of charitable
activities;

(I) conducting other activities which are ancillary to
and necessary for the redisation of the purposes and
objectives set forth in the present Article 2;

(1i) real estate transactions,

(lif) conducting trading activities in the fied of
wholesale and retail trade as well asrestaurant business
for realisation of food and consumer goods for cash
and non-cash payment; and

(liii) conducting other kinds of activity which are not
prohibited by the legidation of Ukraine provided that
such activity is anticipated to make a profit and that the
activity is permitted by Ukrainian legidation.

2.03. Licenses. If thelegidation of Ukraine requires
obtaining of a special permit (license) in order to
conduct certain kinds of activities, the Company will
commence such activity only provided that an
appropriate and duly executed special permit (license)
has been obtained.

2.04. Rights of the Company. Statutes empower the
Company to perform other kinds of activity listed
bel ow in addition to and not limited by the other rights,
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M/1D(/78Q 0 J-7;+5¢ 2, 1 "1#-B +/P&Q =-5-B(//>Q *C-E-
M*I"@*@ 'H- 0&?/1D(/&Q H-$16& X#*+-/($:0 °!
=-5-B(//>Q ?11"-1-0@0!/-E- ?1#-/-;101"0!:

2.04.01. %E al"b:<<@, 6<6alR, "EKE9QEc6 = ?:/M:<<(
CE_KE"6G_QAEL  ~@aQ<E Pt P6  AE<_=aQP=76<<@.
U$-0-;&"& ;-15+;B(//>, ?;:01/010!"& $-7$-H#@, 1/15+?,
=($(0+$#0, -*+/#@ "1 08OVB(//>, ;-15+;/8*CHA $-H-"0,
"(Q/-5-ED/+  $-?$-H#& ! /1;101'& @+ 0&;&
#-/105C"1%0/8Q =-$1; "1 1=$&>//> @ OG(//+
E-1=-;1$1C#-8 ;+>5C/-1"+, O#50DI D&, H(? -H6(B(//>,
2:401/ (/7> =-1($(; /8*C#-§ ;+>5C/-1"+ 2 6("-1 -"$&6!//>
Wi/1/1@01//> ;5> <-6=1/+8 "1 "$("+Q 1"-$+/.

2.04.02. Y IGES<1BP?E. ;101/7101°& 08&$-H/8&D@
;5C/41°C 116-1%07/-, D($(? 10-8Q =$(;1'10/&#0 !H-
;-Di$/+ #-6=1/4, 1H- @5!;1"& ;-E-0-$& ? +/P&6&
1$8;8D/868 -1-H16& /! 0&#-/'//> 0&$-H/8D&Q
-=($!1*~0.

2.04.03. \P?EG:<<@ P6 GERKEG@"b:<<@ R6 ES69I.
J0;@0!"&, #@=00!"&, 0+;0@B@0!"&, -$(/;@0!"&, ?;101"& O
-$(/;0@ 0511/+1"C 01+Q W-$6 + =+;=$&G61"0!, ! "1#-B H@;C-
>t 0&;& $@Q-6-E- "1 /($@Q-6-E- 610/ ># /1 7#$18/+, " 14
+?21 #-$;-/-6.

2.04.04. Y IR<6d:<<@ K6G69:PG(? S(R<: =. c1"1/-05010!"&
*+/8& + "1$&W& /1 10- 1 =$-;@#*+ 1 ($-H-"&, =-15@E& "-m-).

2.04.05. $E?<(e<QE:AE<E9(d<6 ~(@aQ<(_PQ. &9KEGP-
2A KEGP. <-6=1/+> 616 =$!10- 1!6-1":0/- =$-0-;&"&
?-0/+P/C-(#-/-6iD/@ ;+>5C/+1"C, m- #-$&1/! IH-
/(-HQ+; /Y ;5> 8 $-20&°#@ @ 6(B!Q, ;-?0-5(/&Q
M4#-/-;101"0-6. U-;15CP! +/W-$61*+> 1"-1-0/- W-$64& +
=-"(/*:150 ?-0/+P/C-(#-/-6tD/-§ ;+>5C/-1"+ <-6=1/#
/710G (/Y @J3-2;+5+ 7 M 1"@"@. M16-1"+0/- ?2;+01/ 101 "& @1+
6-B5&0+ 0&;& +16=-$"/--(#1=-$"/&Q ! ?-0/+P/C--
"-$E+0(5C/78Q -=($!*+0, /(-HQ+;/&Q ;5> E-1=-;1$1C#-8
;65C/-1" <-6=1/48, + @#5!1;1"& ;-E-0-$& ? 1+/P&6&
-$E1/+21*>68 IH- -1-H16& /! ?;+01/(//> H@;C->#-§ 80
;-70-5(/-8 ;#>5C/-1"+.

2.04.06. Fl<b< =76<<@. _"$&6@0!"& =-2&#& "1 #3(;&"&
/! @6-01Q "1 @ 0'51 "+, >#@ <-6=1/+> 00!B!G /(-HQ+; /-1,
1 "1#-B ?1H(?=(D@0! "& =-0($/(//> H-$E:0 "1 =-2&# @G
'H- H@;C->#-1 D!1"&/-1 10-G8 05!1/-1"+, =$1016& /!
0511/+1"C, 'H- +/P&6& #'&016& <-6=1/1, =$& @6-0+
;-"%861//> <-6=1/4G1 0&6-E @H#$18/1CH-E-
214-/-;101"01,

2.04.07. OGI8<@PP@ <6 _:S: RESE?'@R6<Q. 7#5!;1"&
?E+;/- 2 211"-1-0@01/&6 ?1#-/-;101"0-6 @1+ 0&;& @E-;,
=$-"-#-5:0,  #-/"$1#"10, ;-E-0-$:0,  #-/1&E/1*0,
HI$"($78Q QE-;, #-6=(/11*0 ># ? @H#$18/1CH&BE "4 + ?

t/-2(6/86& W+?8D/8&6& ! 1$&;8D/&6& -1-HI6&,
0#50D!ID& ;($B10/+ -$EI/& "' #-6=1/4%, | "1#-B
?;101/101°& +/P+ 1$&;8D/+ ;#8, O#50DVID&, H(?
-H6(B(//>,  #@=051, =$-;1B, 58&/E, -$(/;0,

5+%(/?001//>, =-78#&, E!$1/"48, -H6+/ 01501°", 2117100,
IE(/"1"0-, /10-6 /! $-H-"@, =($(0(°(//>, 1#51;@01//>,
1$10@01//> + H@;+0/&*"0-, ! "1#-B ?;+01/ 10! "& H@;C->#+
+/P+ 1$&;8D/+ ;4.

2.04.08. OG6?E <6 KG:”™ P6?<IBP?E. U$(;1"105>"& +/P+
#-6=1/18, -SE1/+21*4§ +/1H- Wi?&D/+ -1-H& /! #-6($*+0/+0
1H- +/P+0 -1/-0+.

2.04.09. OG6?E <6 KEe=A S(R<: =. U$&06!"& @D!'1°C 0
10#%+-/1Q, "(/;($1Q, #-/#@$11Q, 0&1"10#1Q, >$6!1$#1Q,
#-/WES(/*>Q ! +/P&Q W-$06!Q, "(6!"&#! >#H&Q
0+;=-0#;16 *45>6 "1 /1=$>6#16 ;+>5C/-1"+ <-6=1/48.
2.04.10. %:Gb6?<C 6=AB(E<l. U$806!"& @D!1"C @ H@;C-

specified in Article 2, as well as other provisions
hereof or determined by Shareholders Meetings and
provisions of the applicable law:

2.04.01. Research, analyss and assistance in
conducting economic activity and consulting.
Conduct research, analysis, examinations, estimation,
technological developments and provide all kinds of
consulting advice as well as facilitate in conducting
economic activity, including but not limited to
conducting intermediary activity with the purpose of
receiving financing for the Company and third parties;

2.04. 02. Manufacture. Conduct manufacturing
activity independently, through its intermediaries or
subsidiaries or conclude agreements with other legal
persons on performing manufacturing transactions.

2.04.03. Production and disposal of means.
Construct, buy, alienate, rent, lease and transfer in
possession property of all forms and enterprise, as well
as any kinds of movable and real estate in Ukraine and
abroad.

2.04.04. Determination of business parameters.
Determine prices and tariffs for its products (works,
Services, etc.)

2.04.05. Foreign economic activities. The Company
shall have the power independently to carry out foreign
economic activities that are useful or necessary for its
development to the extent that is permitted by
applicable legidation. Article 7 of the Statutes further
sets out the form and potentiad of the Company's
foreign operations; to carry out al possible kinds of
import-export and foreign trading transactions
independently, necessary for economic activity of the
Company, as well as conclude agreements with other
entities or persons on performing any kind of permitted
activity.

2.04.06. Financing. Receive loans and credits under
conditions and in currency specified by the Company,
as well as repay debts and loans by whole or by part of
its property, rights, rights of ownership or other assets
of the Company according to the legidation in force of
Ukraine.

2.04.07. Commitments. Conclude, according to the
applicable laws, all kinds of agreements, minutes,
contracts, consignments, exchange agreements
compensations both with Ukrainian and foreign legd
and natural persons, including state bodies and
companies, as well as conduct other lega actions,
including but not limited to purchase, sae, leasing,
rent, licensing, loans, security, currency exchange,
pledge, agency, hiring, transportation, storage,
insurance and construction, as well as carry out any
other legal actions.

2.04.08. Right to represent. Represent other
companies, entities and/or natural persona on a
commercial or other basis.
2.04.09. Right to business search. Perticipate in
auctions, tenders, competitions, exhibitions, fairs
conferences and other forums, which subjects coincide
with goals and objectives of Company’s activity.
2.04.10. State auctions. Participate in any State
7



